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NOTICE TO SHAREHOLDERS

Notice is hereby given that the Thirty First Annual General Meeting of

the shareholders of the Company will be held on Wednesday, the 29th

September 2021at No.14 Mangalam Village, Madhurantagam Taluk,

Kancheepuram District, Tamilnadu — 603 107 at 10.30 a.m to transact

the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as
at 31st March, 2021 and the Profit and Loss Account for the

year ended on that date together with the Reports of Board of
Directors and Auditors thereon.

2. Toappoint a Director in the place of Mr.S.Gopal (DIN: 06448007)
who retires by rotation and being eligible, offers himself for re-

appointment.
By Order of the Board
Place : Chennai - 86 A. Vani
Date :24.08.2021 Company Secretary
NOTES

1. Amember entitled to attend and vote at AGM is entitled to appoint
a proxy to attend and vote in the meeting instead of himself /
herself and the proxy need not be a member of the company.
A person can act as a proxy on behalf of a maximum of 50
members and holding in aggregate not more than 10% of the
total share capital of the Company. A Member holding more than
10% percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy, provided
that the person does not act as proxy for any other person or
shareholder.

2. Corporate members intending to send their authorized
representatives to attend the meeting are requested to send a
duly certified copy of the Board resolution on the letter head of the
company, signed by one of the Directors or Company Secretary
or any other authorized signatory and / or duly notarized power
of Attorney, authorizing their representatives to attend and vote
on their behalf at the meeting.

3. The instrument appointing the proxy, duly completed, must be
deposited at the Company’s registered office not less than 48
hours before the commencement of the meeting. A proxy form
for the AGM is enclosed.

4. During the period beginning 24 hours before the time fixed for
the commencement of the AGM and until the conclusion of the
meeting, a member would be entitled to inspect the proxies
lodged during the business hours of the company, provided
that not less than three days of notice in writing is given to the
company.

5. Members / proxies / authorized representatives should bring
the duly filled attendance slip enclosed herewith to attend the
meeting.

6. The register of Directors and Key Managerial Personnel and
their shareholding, maintained under section 170 of the
Companies Act, 2013 ( the Act ), and the Register of contracts or
arrangements in which the directors are interested, maintained
under section 189 of the Act, will be available for inspection by
the members at the AGM.

7. The Register of Members and Share Transfer Books of the
Company will remain closed from Wednesday, 22nd September
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2021 to Wednesday, 29th September 2021 (both days inclusive)
for the purpose of AGM.

Members are requested to notify immediately any change in
their address to the Registrar and Share transfer Agent — M/s.
Cameo Corporate Services Ltd., “Subramanian Buildings”, 1,
Club House Road, Chennai-600 002.

The Ministry of Corporate Affairs (vide circular nos. 17/2011 and
18/2011 dated April 21, 2011 and April 29, 2011 respectively)
has undertaken a Green Initiative in Corporate Governance and
allowed Companies to share documents with its shareholders
through an electronic mode. SEBI (LODR) Regulations 2015
permits companies to send soft copies of the Annual Report to
all those shareholders who have registered their email addresses
for the said purpose. Hence Members are requested to register
their e-mail addresses with the Company by sending their details
relating to name, folio no./DP Id/Client Id to the company’s email
id : gemspinnersindialimited@gmail.com

Members holding shares in physical form and in electronic mode
are requested to immediately notify change in their address and
updates of savings bank account details, if any, to their respective
Depository Participant(s) and to Registrar and Share Transfer
Agents, M/s. Cameo Corporate Services Ltd., “Subramanian
Buildings”, 1, Club House Road, Chennai-600 002 quoting their
folio number.

Pursuant to section 72 of the Companies Act 2013, Shareholders
holding shares in physical form may file nomination in the
prescribed form SH-13 with the Company’s Registrar and
Transfer Agent. In respect of shares held in electronic / demat
form, the nomination form may be filed with the respective
Depository Participant

Memebers desirous of obtaining any information concerning the
accounts of the Company are requested to address their queries
to the Company Secretary at least seven days in advance of the
Meeting so that the information required can be readily made
available at the meeting.

All documents referred to in the accompanying notice and the
explanatory statement requiring the approval of the members
at the AGM and other statutory registers shall be available
for inspection at the Registered office of the Company during
business hours on all days, except Saturdays, Sundays and
National Holidays form the date hereof up to the date of AGM

With effect from 1st April 2014, inter alia, provisions of Section
149 of Companies Act 2013 has been brought into force. In
terms of the said section read with section 152(6) of the Act,
the provisions of retirement by rotation are not applicable to
Independent Directors.

The route map showing directions to reach the venue of the
31stAGM is annexed

Electronic copy of the AGM Notice of the Company inter alia
indicating the process and manner of e-voting along with
Attendance slip and Proxy form is being sent to all the members
whose email IDs are registered with the Company/Depository
Participant(s) for communication purposes unless any member
has requested for a hard copy of the same. For members who
have not registered their email address, physical copies of the
Notice of the Company inter alia indicating the process and
manner of e-voting along with Attendance slip and Proxy form is
being sent in the permitted mode.
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THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING ARE AS
UNDER:

(i)  The voting period begins on 26.09.2021 at 9.00 A.M and ends
on 28.09.2021 at 5.00 A.M. During this period shareholders’
of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) of
21.09.2021 may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

(iiy  Shareholders who have already voted prior to the meeting date
would not be entitled to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/
P/2020/242 dated 09.12.2020, under Regulation 44 of Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to
provide remote e-voting facility to its shareholders, in respect of
all shareholders’ resolutions. However, it has been observed that
the participation by the public non-institutional shareholders/
retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs)
providing e-voting facility to listed entities in India. This necessitates
registration on various ESPs and maintenance of multiple user IDs and
passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant
to a public consultation, it has been decided to enable e-voting to
all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote
without having to register again with the ESPs, thereby, not only
facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

(iv) Interms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242
dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants. Shareholders
are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and

joining virtual meetings for Individual shareholders holding securities
in Demat mode CDSL/NSDL is given below:

Type of Login Method
shareholders

Individual 1) Users who have opted for CDSL Easi/ Easiest

Shareholders facility, can login through their existing user id

holding and password. Option will be made available

securities in to reach e-Voting page without any further

Demat mode authentication. The URL for users to login to

with CDSL Easi / Easiest are https://web.cdslindia.com/
myeasi/home/login or visit www.cdslindia.com
and click on Login icon and select New System
Myeasi.

2) After successful login the Easi / Easiest user
will be able to see the e-Voting option for eligible
companies where the evoting is in progress
as per the information provided by company.
On clicking the evoting option, the user will be
able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote
e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there
is also links provided to access the system of
all e-Voting Service Providers i.e. CDSL/NSDL/
KARVY/LINKINTIME, so that the user can visit
the e-Voting service providers” website directly.

3) If the user is not registered for Easi/Easiest,
option to register is available at https:/
web.cdslindia.com/myeasi/Registration/
EasiRegistration

4) Alternatively, the user can directly access
e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link
available on www.cdslindia.com home page or
click on https://evoting.cdslindia.com/Evoting/
EvotingLogin The system will authenticate the
user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After
successful authentication, user will be able to
see the e-Voting option where the evoting is in
progress and also able to directly access the
system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1) If you are already registered for NSDL IDeAS
facility, please visit the e-Services website of
NSDL. Open web browser by typing the following
URL: https://eservices.nsdl.com either on a
Personal Computer or on a mobile. Once the
home page of e-Services is launched, click on
the “Beneficial Owner” icon under “Login” which
is available under ‘IDeAS’ section. A new screen
will open. You will have to enter your User ID
and Password. After successful authentication,
you will be able to see e-Voting services. Click
on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click
on company name or e-Voting service provider
name and you will be re-directed to e-Voting
service provider website for casting your vote
during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS
e-Services, optiontoregisteris available at https://
eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at https://eservices.nsdl.

com/SecureWeb/IdeasDirectReg.jsp
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3) Visit the e-Voting website of NSDL. Open web
browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You
will have to enter your User ID (i.e. your sixteen
digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown
on the screen. After successful authentication,
you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on
company name or e-Voting service provider
name and you will be redirected to e-Voting
service provider website for casting your vote
during the remote e-Voting period or joining

virtual meeting & voting during the meeting
Individual You can also login using the login credentials of
Shareholders your demat account through your Depository
(holding Participant registered with NSDL/CDSL for
securities in e-Voting facility. After Successful login, you

demat mode) will be able to see e-Voting option. Once

login through you click on e-Voting option, you will be

their Depository | redirected to NSDL/CDSL Depository site after
Participants successful authentication, wherein you can
see e-Voting feature. Click on company name
or e-Voting service provider name and you

will be redirected to e-Voting service provider
website for casting your vote during the remote
e-Voting period or joining virtual meeting &

voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password
are advised to use Forget User ID and Forget Password option available
at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat
mode for any technical issues related to login through Depository
i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders Members facing any technical
holding securities in Demat | issue in login can contact CDSL
mode with CDSL helpdesk by sending a request

at  helpdesk.evoting@cdslindia.
comor contact at 022- 23058738
and 22-23058542-43.

Individual Shareholders Members facing any technical
holding securities in Demat | issue in login can contact NSDL
mode with NSDL helpdesk by sending a request at

evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800
224430

(v) Login method for e-Voting and joining virtual meetings for
Physical shareholders and shareholders other than individual
holding in Demat form.

1)  The shareholders should log on to the e-voting website www.
evotingindia.com.

2)  Click on “Shareholders” module.

3)  Now enter your User ID
a.  For CDSL: 16 digits beneficiary ID,

b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c.  Shareholders holding shares in Physical Form should enter Folio
Number registered with the Company.

4)  Next enter the Image Verification as displayed and Click on
Login.

5) If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier e-voting of any
company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than
individual shareholders holding shares in Demat.
PAN Enter your 10 digit alpha-numeric *PAN issued

by Income Tax Department (Applicable for
both demat shareholders as well as physical
shareholders)

 Shareholders who have not updated their PAN
with the Company/Depository Participant are
requested to use the sequence number sent by
Company/RTA or contact Company/RTA.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth
Details (in dd/mm/yyyy format) as recorded in your
OR Date of demat account or in the company records in
Birth (DOB) order to login.

« |f both the details are not recorded with the
depository or company, please enter the member
id / folio number in the Dividend Bank details
field.

(vi) After entering these details appropriately, click on “SUBMIT”

(vii)

(vii

=

tab.

Shareholders holding shares in physical form will then directly
reach the Company selection screen. However, shareholders
holding shares in demat form will now reach ‘Password
Creation’ menu wherein they are required to mandatorily enter
their login password in the new password field. Kindly note
that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through
CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep
your password confidential.

For shareholders holding shares in physical form, the details can
be used only for e-voting on the resolutions contained in this
Notice.
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Click on the EVSN for the relevant <Company Name> on which
you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION”
and against the same the option “YES/NO” for voting. Select the
option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent
to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the
entire Resolution details.

After selecting the resolution, you have decided to vote on, click
on “SUBMIT”. A confirmation box will be displayed. If you wish
to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL" and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be
allowed to modify your vote.

(xiv) You can also take a print of the votes cast by clicking on “Click
here to print” option on the Voting page.

If a demat account holder has forgotten the login password
then Enter the User ID and the image verification code and click
on Forgot Password & enter the details as prompted by the
system.

Additional Facility for Non - Individual Shareholders and
Custodians —For Remote Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI
etc.) and Custodians are required to log on to www.evotingindia.
com and register themselves in the “Corporates” module.

e A scanned copy of the Registration Form bearing the stamp
and sign of the entity should be emailed to helpdesk.evoting@
cdslindia.com.

o After receiving the login details a Compliance User should be
created using the admin login and password. The Compliance
User would be able to link the account(s) for which they wish to
vote on.

e The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote.

e Ascanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if
any, should be uploaded in PDF format in the system for the
scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required to send
the relevant Board Resolution/ Authority letter etc. together with
attested specimen signature of the duly authorized signatory who
are authorized to vote, to the Scrutinizer and to the Company at
the email address viz; gemspinnersindialimited@gmail.com, if
they have voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the same.

All grievances connected with the facility for voting by electronic
means may be addressed to Mr. RakeshDalvi, Sr. Manager, (CDSL,)
Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower

(ix)
*)

(xi)
(xii)

(xii

=

(xv)

(xvi

=

Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@
cdslindia.com or call on 022-23058542/43.

18. Please note that by virtue of providing the e-voting facility by
the company as per Rule 20 of Companies (Management and
Administration) Rules, 2014 the following will be applicable:

(i) The manner of voting for the members being present in the General
Meeting will be on “proportion principle’ ie one share — one vote unlike
one person one vote principle, further, as per the provision of the
Companies Act, 2013, demand for poll will not be relevant.

(i) The option of voting by show of hands will not be available
for members presenting the General Meeting in view of clear
provision of section 107 of the Companies Act, 2013, ie voting
by show of hands would not be allowable in cases where Rule
20 of Companies (Management and Administration) Rules, 2014
is applicable.

Any member who has voted through e-voting facility provided
by the company may also participate in the General Meeting
in person, but such a member will not be able to exercise his
vote again in the meeting, and the earlier vote casted through
electronic means will be treated as final.

The facility for voting through ballot form shall be made available
to all the shareholders who could not exercise their vote through
e-voting. The ballot paper in Form MGT-12 is being sent to all the
members, along with this report. The voting rights of Members
shall be in proportion their shares of the paid up equity share
capital of the Company as on 29.09.2021.

A Member desiring to exercise vote by ballot paper should complete
the Ballot Form attached with this report and sent it to : Gem Spinners
India Limited, No 14 Mangalam Village, MadurathagamTaluk,
Kancheepuram-603107

Please return the form duly completed through post or courier, so as to
reach the company on or before the close of working hours of between
10.00 a.m and 5.00 p.m on 29.09.2021.

The facility of voting through ballot form shall also be made available
at the meeting and the members attending the meeting who have not
cast their vote by remote evoting shall be able to vote at the meeting
through ballot form.

Any person, who acquires shares of the Company and becomes
member of the Company after dispatch of the notice and holding
shares on the cut-off date i.e. 21.09.2021 may obtain the login ID
and password by sending an email to investor@cameoindia.com or
helpdesk.evoting@cdslindia.com by mentioning their Folio No./DP ID
and Client ID. However, if you are already registered with CDSL for
remote e-voting then you can use your existing user ID and password
for casting your vote

(vi) The Scrutinizer shall,immediately after the conclusion of voting at
the general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-voting in
the presence of at least two witnesses not in the employment of
the Company and shall make, not later than three days after the
conclusion of the AGM, a consolidated scrutiniser’s report of the
total votes cast in favour or against, if any, to the Chairman or a
person authorised by him in writing , who shall countersign the
same and declare the result of the voting forthwith.

(il

(iv)
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(vii) The results declared along with the Scrutinizer’s Report shall
be placed on the Company’s website and website of CDSL
http:/www.evotingindia.com and also forward the same to the
Bombay Stock Exchange of India Limited simultaneously, where
the Company’s shares are listed.

AS PER REGULATION 36(3) OF SEBI (LODR) 2015 AND AS PER

CLAUSES OF SS 2 ADDITIONAL INFORMATION ABOUT THE

DIRECTOR FOR THE ITEM NO.2.

Name of the Director SRI.S.GOPAL

DIN 06448007

Age 61

Qualification M.Sc., MBA

Experience 33

Expertise in specific Indirect Taxation

functional area

Date of first 18/09/2012

Appointment in the

Board

Shareholding in the NIL

Company

Relationship with other | NIL

Directors and KMP

No.of Meetings attended | 4

during the year

Other directorship / 1. GEM GRAPHITES PVT LTD

Membership / Chairman | 2. GEM HOLIDAY RESORTS LTD

of committee of other | 3. SHANMUGHA GRANITE INDUSTRIES PVT LTD

board. 4. GEM SOFTWARE SOLUTIONS LTD
5.GEM ENERGY INDUSTRY LTD
6.GEM QUARTZ PVT LTD

DIRECTORS’ REPORT
Dear Shareholders,

Your Directors have pleasure in presenting the 31st Annual Report of
our Company along with the Audited Balance Sheet and the Statement
of Profit and Loss Account for the year ended March 31, 2021.

1) FINANCIAL RESULTS

Particulars 2020-21 2019-20
Rs. in Lakhs Rs. in Lakhs

SALES

Export 0.00 0.00
Operating Profit (37.78) (95.53)
Less: Financial Charges - -
Gross Profit (37.78) (95.53)
Less : Depreciation 23.61 23.61
Profit/(Loss) before Tax (61.39) (119.14)
Net (Loss) / Profit (61.39) (119.14)
Accumulated Loss (3231.28) (3169.89)

2) PERFORMANCE AND STATE OF COMPANY’S AFFAIRS

During the year there was no turnover. The Operating Profit/Loss was
of the order of Rs.(37.78) Lakhs as compared to the previous year of
Rs.(95.53) Lakhs. The Company has suspended the operation due

\_

~N
to market volatility. Your directors are exploring all the possibilities of
recommencing the production subject to viability.

3) SHARE CAPITAL

The paid up Equity Share Capital of the Company as on March 31,
2021 was Rs. 30.68 Crores. No additions and alterations to the capital
were made during the financial year 2020-21.

4) DIVIDEND

Your Directors regret for the non-declaration of dividend owing to non-
operation of the unit.

5) TRANSFER TO GENERAL RESERVE

Your Company does not propose any transfer of funds to the General
Reserve.

6) MATERIAL CHANGES AND COMMITMENTS OF THE COMPANY
There are no material changes and commitments affecting the financial
position of the company which have occurred between the end of the
financial year of the company to which the financial statements relate
and the date of report.

7) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
There has been no loan, guarantees or investments given or made by
the company under section 186 of the Companies Act, 2013 during
the financial year.

8) SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES
The company doesn’t have any subsidiaries, associates and joint
venture companies.

9) DEPOSITS FROM PUBLIC

The Company has not accepted any deposits from public and as such,

no amount on account of principal or interest on deposits from public
was outstanding as on date of the balance sheet.

10) DIRECTORS AND OTHER KEY MANAGERIAL PERSONNEL
(KMPs)

Board Composition

The Board consists of the one Executive Director, one Non-Executive
Director and Two Non-Executive Independent Directors.

Independent Directors are appointed for a term of five years and are
not liable to retire by rotation.

All Independent Directors have given declarations that they meet
the criteria of independence as laid down under Section 149(6) of
the Companies Act, 2013 and regulation 16(b) of the SEBI listing
regulations.

Retirement by rotation

Pursuant to Section 152 of the Companies Act, 2013, Mr. S.Gopal
who retires by rotation at the forthcoming AGM and is eligible for re-
appointment.

Key Managerial Personnel

Pursuant to the provisions of Section 203 of the Companies Act, 2013
the Key Managerial Personnel of the Company are Mr.R.Veeramani,
Managing Director, Mrs. A.Vani, Company Secretary and
Mr.G.Senthilvel, Chief Financial Officer.

Declaration of Independent Directors

As per the Companies Act, 2013, your company had appointed two
independent directors and they have declared that they meet the criteria
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